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WE devote this week considerable space to the statistics 
of business transacted by the fire and life companies in dif- 
ferent States-last year. Most of this information was 
furnished to THE SPECTATOR in advance of the regular 
State publications and at our expense. We beg to ac- 
knowledge the uniform courteous treatment experienced 
in our dealings with the various State officials with whom 
we have had correspondence. With but a single exception, 
our efforts to obtain official information, or official cor- 
rection of matter prepared by us for the benefit of the in- 
surance profession, have received a generous and gen- 
eral response from the State Insurance Commissioners. 


. 





THE bill before the legislature requiring fire insurance com- 
panies to give notice of cancellation has been amended 
by the Assembly committee, by reducing the time required 
for such notice to ten days, and in this form has been fav- 
orably reported. It is quite as objectionable in this form 
as the other, for if the companies are to be denied the 
privilege of canceling their policies at will, the business 
community will be considerably embarrassed. It will, no 


doubt, lead to some more systematized method of survey- 


ing risks, but this will necessarily add to the cost of insur- 
ance. All these measures, calculated to restrict the busi- 
ness of the companies in the end, simply react to increase 
the annoyance of the persons buying insurance; they are 
the ones to foot the bills at last, and any burden placed 
upon the companies is simply shifted by them to the 
shoulders of the insured. 





THE early presentation of the annual report of Super- 
intendent McCall of the business of fire insurance for 1883 
has been followed by the equally prompt presentation of 
his report of the life insurance transactions. Too great 
Praise cannot be awarded the Superintendent for having 
secured the publication of these reports months in advance 
of the time his predecessors were in the habit of issuing 
them. The information contained in them is thus made 
available at an early day to the members of the legislature 





and to those who are interested in the management of the 
insurance business. We have heretofore printed the life 
insurance returns substantially as given by the Superinten- 
dent, and in other columns present the aggregate results at- 
tained by the companies for five years, thus placing the 
work of different years in comparative form. We com- 
mend them to all persons desiring life insurance, and es- 
pecially to the dupes of the co-operative assessment con- 
cerns, which are so severely criticised in the Superintend- 
ent’s report, extracts from which we give in our news 
columns. 


_ 


A BILL is before the legislature to amend the existing 
law requiring insurance companies to pay two per cent of 
their premium receipts to the treasurers of firemen’s relief 
funds. The amendment provides that in every place 
where there is a fire department two per cent of premium 
receipts shall be paid to the treasurer of the department 
for the especial use of the same ; if there is but one company 
then to the treasurer of the company; the money to be 
used for the benefit of the department. It requires the 
agents of companies to file bonds in $500 each, with such 
treasurer’s condition that they will repart all premiums re- 
ceived by them, and pay the required tax thereon. This 
appears like a diversion of the tax from the firemen’s relief 
funds of different cities and villages to a fund for the 
maintenance of fire departments in such places. It also 
increases the number of places where such taxes are to be 
paid. 





FIRE losses in St. Louis have been so heavy during the 
past few years that the insurance companies have been 
forced to raise their rates in order to protect themselves. 
To this propertyowners object, and a number of prominent 
manufacturers and merchants propose to form a mutual 
insurance company and carry their own risks. By this 
means they expect to obtain “ insurance at cost.”  Noth- 
ing will please the insurance companies better; they have 
been furnishing these same propertyowners with insurance 
at less than cost for some time, and will be very glad to be 
relieved of the burden. Doubtless the promoters of this 
mutual insurance scheme base their hopes of cheaper insur- 
ance upon the experience of the New England mill mutual 
companies. It is true that these companies have met with 
a wonderful degree of success, having succeeded in reducing 
the fire loss materially, and, consequently, the cost of insur- 
ance. But in order to reduge the fire loss they have, as a 
prerequisite to assuming any responsibility for a risk, re- 
quired the owner to make it as nearly fireproof as possible, 
and to provide specified means of fire protection as well 
as prevention. In risks that are of substantially the same 
character this can be done, but whether the mutual plan 
can be successfully applied to diversified risks, containing 
all the known hazards, is a problem we hope the new St. 
Louis company will succeed in solving. If those desir. 
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ing insurance will put their property in as good condition 
as the mill mutuals require all property to be in upon which 
they take the risk, the insurance companies will gladly re- 
store the old rates, or even do better, and reduce them, 
But if they insist upon keeping in their midst all the fire 
hazards known, with a confessedly inadequate water sup- 
ply and a poorly equipped fire department, they must ex- 
pect the insurance companies to charge accordingly. In- 
demnity against loss by fire must be paid for; it has a 
fixed value, and cannot be honestly sold for less than it is 
worth. Experience has taught the companies what such 
indemnity is worth under certain conditions, and if they 
sell it for less than cost they jeopard the character of the 
indemnity. It is to the interest of propertyowners that 
every insurance company should be prospered in order that 
its solvency may be maintained and its ability to pay losses 
placed beyond all question. This can only be done by 
paying them adequate rates for insurance. The evil of 
high rates will not be cured by the formation of mutual 
insurance companies, for they must certainly get in as much 
money as they pay out, and unless the fire loss is reduced 
high rates must be maintained. It would be vastly more 
sensible for St. Louis propertyowners to improve their 
-risks and provide adequate means for fire prevention and 
fire extinction, than to attempt to carry on an insurance 
‘ business in the face of the disasters it has met with in that 


city. 





THE legislature has not yet taken definite action upon 
the vicious valued policy bill that was intréduced some 
time since, and meantime efforts are being made to so in- 
struct our legislators that they will understand the true 
character of the proposition. H. M. Stevens, secretary of 
_the Agricultural of Watertown, has sent a circular to the 
members wherein he points out the difference between a 
policy of insurance that is indemnity against loss and a 
wager policy, such as the passage of the valued policy bill 
would make of every insurance contract. He claims that 
the word insurance has a well understood meaning both in 
law and popular use, and is defined as “ the act of insuring 
or assuring against loss or damage,” and he asks “ Shall the 
Assembly of the State of New York attempt to reconstruct 
the English language?” He points out the necessity of 
insurance to all business men, and how essential it is that 
they should be indemnified for actual losses sustained ; 
this the insurance contract guarantees them, and it can do 
no more. The business of insurance is recognized by law, 
and the State has granted charters to corporations to do 
_ precisely this thing ; to change the nature of that business 
_is to break faith with the capitalists who have contracted 
to furnish this indemnity. As opposed to the insurance 
contract, Mr. Stevens describes the wager contract, as the 
valued policy bill would make all insurance policies, This 
is simply in the nature of a wager to the amount of the 
premium paid between the propertyowner and the insur- 
_ance company, the former staking the premium that it will 
burn, and the company wagering the amount named in the 








policy that it will not. If the property burns, the company 
wins the premium, but loses the amount named in the 
policy ; while if it does not burn, the propertyowner loses 
the premium and renews the bet for another year, The 
courts have declared that such wager policies are opposed 
to good morals and the public interest, and, consequently, 
void. Yet if the valued policy bill should become a law 
Mr. Stevens shows that the spectacle would be presented 
of the legislature forcing the companies to make a contract 
that the courts declare to be illegal and void. In addition, 
the temptation is made strong for the propertyowner to 
set fire to his premises for the sake of winning his bet and 
obtaining from the insurance company the sum named in 
the policy. Mr. Stevens makes his points forcibly and 
logically, and his circular should have much weight with 
members of the legislature. It does not seem possible, 
however, that men possessed of average intelligence could 
for a moment entertain the idea of making such a mon. 
strous proposition as is involved in the valued policy billa 
law of the State. 





THE speculative co-operative assessment concerns that 
pretend to do a life insurance business will derive little 
comfort from the annual report of Superintendent McCall, 
What he says about them will be found in other columns 
of this issue. He draws the line, as we have repeatedly 
done, between the purely fraternal and benevolent socie. 
ties, that have some secret or trade organization behind 
them, and are conducted honestly in the interests of their 
members, and the purely speculative concerns that are or. 
ganized for the sole purpose of providing comfortable 
places and fat salaries for the officers who control their 
funds. We have never opposed the purely benevolent 
societies, for we are confident that so long as they are 
honestly and economically managed they are doing a good 
work in taking care of a class of beneficiaries who would 
otherwise receive no help except through public charity. 
But we have protested most emphatically against the 
speculative societies, for we know some of them to be com 
ducted by designing men for the sole purpose of plundering 
the members and enriching themselves, while all of them 
are extravagant in their management and fail utterly to 
keep their promises to their members. Superintendent 
McCall gives a little table of figures that confirms all that 
we have said regarding these two classes of assessment 
societies, and it is so pertinent that we reproduce it here: 
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These figures are significant. They showthat the ratio 
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of expenses to claims paid by the fraternal societies was 
5.1, while that of the speculative concerns was 50.1 ; that 
the ratio of expenses to receipts of the fraternal societies 
was 4.9, While in the speculative societies it was 30.6. 
That is to say, it cost the fraternal societies five cents (5.1) 
to pay one dollar of death claims, while it cost the specu- 
lative societies fifty (50.1) cents to pay a dollar of death 
claims; also, that while the fraternal societies appropriated 
five cents (4.9) out of every dollar, the speculators appro- 
priated nearly thirty-one cents (30.6) for expenses. To 
give the results in round numbers, the fraternal societies 
received $8,936,829, and paid claims amounting to $8,607,- 
$43 at a cost of $438,168; the speculators received $2,850,- 
322, paid claims amounting to $1,739,537, at a cost of $872,- 
108; or, while doing about one quarter the amount of 
business that the fraternal societies did, they paid twice 
as much for expenses. In THE SPECTATOR of October 
11, 1883, we printed a similar comparison of the results for 
1882, which showed even more unfavorably for the specu- 
lative companies. But fifty-four co-operative societies have 
ceased to report to the department, which implies their 
decease, which may account for the better showing 
made by those whose rottenness is of only a lesser degree. 
The facts presented to the legislature by this report re- 
garding these chartered swindling societies are of such a 
startling nature that a legislative investigation of all of 
them should at once be entered upon and their methods 
fully exposed. 





GROWTH OF LIFE INSURANCE. 


EPORTS received at various times during 1883 from 

R the field men engaged in the business of life insur- 
ance indicated that they were meeting with almost unpre-- 
cedented success. While such reports were encouraging, 
they were not sufficiently detailed to base any calculations 
upon. Each company, of course, knew precisely what its 
own agents were doing, and how the record of each month 
compared with that of the previous year, but there was no 
available data by which they could compare one with 
another. Such data is now accessible in “THE LIFE 
INSURANCE POLICYHOLDERS’ POCKET INDEX” just issued 
by THE SPECTATOR Company. In this are given statistics 
showing the business transactions of forty-four life insur- 
ance companies of the country, and their financial condi_ 
tion at the beginning of the present year. This data is con- 
veniently itemized under separate headings, and as the 
statistics are given for five years, a ready means of com- 
parison is afforded. This publication has been compiled 
with the greatest care, and the figures of each company 
have been revised by its officers, thus insuring entire 
accuracy, 

These statistics exhibit a most gratifying development 
of the life insurance interest. There are a number of rea- 
sons contributing to this result, but the chief one is to be 
found in the fact that the agents and solicitors of the 
Companies are more numerous and intelligent than form- 





erly, are better informed upon the subject and more com- 
petent to represent its advantages. Their united efforts 
have served to generally enlighten the public as to the 
importance of providing for prospective widows and 
orphans and to create a demand for life insurance that is 
guaranteed and trustworthy. The insurance press is en- 
titled to its fair share of credit for the valuable aid it has 
rendered in this direction; its intelligent discussion of the 
subject and its bitter opposition to the assessment con- 
cerns that deal in bogus life insurance, have supplied 


“agents and solicitors with precisely the kind of ammuni- 


tion they require to drive home and clinch their personal 
appeals. During the past few years the companies have 
done much to popularize life insurance by dealing more 
liberally with their policyholders than heretofore, making 
their contracts more attractive, if not more equitable, pay- 
ing claims promptly, and in a variety of ways manifesting 
a progressive spirit. By these and other means the public 
has been instructed upon the subject of life insurance, 
and the result is shown in a steady increasing amount of 
business transacted by the companies. 

The year 1879 was not a particularly fortunate one for 
the life insurance companies, but since then they have 
made steady progress in every important particular. In 
that year thirty-four companies were doing business in 
this State, which number was reduced to thirty in 1881 
and to twenty-nine in 1883. The following -table shows 
comparatively the premiums received during the past five 
years by these companies: 


PREMIUMS RECEIVED. 











Number 
YEAR. ot Premiums, 
Companies. 
IDSs «60 c0cs csc cvcedscsessbos odes 29 $68,584,378 
EBs 6 sikse Rio 09 esis view Ben SOD Eee de 30 60,504,274 
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RRs fcc kee te ainsi cedar veekans® 34 53,972,388 
ee Setetieh, He Skee E 34 53,728,055 











Here is a gain of over $15,000,000 in annual premiums 
over 1879, and upwards of $8,000,000 over 1882, although 
the number of companies had been reduced by five from 
1879. The gain during last year was something wonder- 
ful, when it is considered that the previous years had 
shown marked improvement. The weeding-out process, 
that disposed of the weak and untrustworthy companies, 
served to strengthen those that remained. Instead of 
tending to lessen public confidence in the system of life 
insurance, the failures seemed to awaken interest in the 
subject and lead thinking persons to discriminate between 
solid, substantial assets and the boastful assumptions of 
those speculative concerns that were masquerading under 
the guise of life insurance. 

That the funds entrusted to the life companies were ju- 
diciously manipulated is shown by the increase in total 
annual income, including premium receipts. 
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TOTAL INCOME, 














Number 
YEAR. of Total Income. 
Companies. 
ES i ae ee eee 29 $92,562,763 
EE rere rrr 30 85,070,134 
Pcs icy sa ddcasoesecveeiseoenees 30 79,820,513 
Sra botiveceerraeeess: Nes. Greens 34 77,403,445 
FOI ove cescnsctecedecwsss soseees 34 77,700,403 








There was a little falling off in total income from 1879 
to 1880, owing to the general shrinkage in value of all 
classes of securities at that time, but there was a marked 
gain in the interest account in the other years, the above 
figures showing that the total income of twenty-nine com- 
panies was greater in 1883 by $15,000,000 than was the in- 
come of thirty-four companies in 1880. 

Policyholders have reason to congratulate themselves on 
the liberal returns made to them upon their investments 
in life insurance policies. The following table shows the 
aggregate payments made to policyholders for each of the 
past five years: 

TOTAL PAYMENTS TO POLICYHOLDERS, 














Number Payments 
YEAR, of to 
Companies. Policyholders. 
Pittkcctumdadedctebes Obes oensws 29 $56,371,711 
DG ickemeids: 16 eGeeepesaeesteN" 30 52,637,056 
ee rT ee eee eee ee Tee, 30 52,144,649 
Bondo tce sae searemeteevie ee 34 53,127,192 
1879...... SSeboevesaeddver sh abeey 34 57,371,958 











It will be observed that payments to policyholders in 
1879 exceeded the sums paid in either of the other years 
reported. This was a natural result of the hard times; 
when business men get pushed for means to provide for 
their obligations they are forced to realize on every avail- 
able security ; hence it has been observed that whenever 
there is financial distress in the country the number of 
surrendered policies is greatly increased; when times get 
easier they are taken up again. The hard times of 1879 
made the amount paid in this manner to policyholders ex- 
cessive and out of proportion to the amount of new 
business written or the total amount at risk. While 
the payments for 1883 were nearly as large as those of 
1879, the amount of insurance written was nearly twice as 
much, and the total amount at risk had been increased by 
upwards of $260,000,000. The increased risks, of course, 
brought increased losses, and the large amount paid to 
policyholders in 1883 is due to this cause, and not to an 
unusual number of surrendered policies, as was the case in 
1879. Indeed, the reports show that payments for sur- 
renders have been steadily diminishing of late, and that 
owners of life policies have a better appreciation of their 
importance and value than formerly. Of the total amount 





paid to policyholders it is only a small percentage, ordin, 
arily, that is paid for surrendered policies—by far th 
greater proportion being paid in satisfaction of policies 
that have matured in accordance with their terms, The 
managers of companies certainly have reason to be proud 
of the record made in this respect in 1883, and that $56,. 
371,711 were distributed among the beneficiaries of Policy. 
holders—mostly widows and orphans—through their jp. 
strumentality. They can also point with satisfaction to 
their expense account, for the figures show that their total 
disbursements for 1883 were only $16,000,000 in excess of 
their payments to policyholders. The figures for fiye 
years are as follows: 


TOTAL DISBURSEMENTS. 














Number 
YEAR. of P Di Reine. 
Companies. isbursements, 
Sink -dedisavesas y pits bec eas 29 $71,743,5°8 
Dies bidaddaeidtaniweda- wie 30 66,242,344 
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The increase in the aggregate assets of the companies 
has been something remarkable, and is the best testimony 
that can be produced to show that public confidence in 
the system of life insurance and in its administration is 
steadily growing. The figures are as follows: 


Gross ADMITTED ASSETS. 











Number 
YEAR. of Total Assets, 

. Companies, 

SR edeidcbassevitiees dosenker 29 $470,599,697 
dado Olaviesp Nao ve uae ones 30 449,602,347 
BE ith Ske: +05 4sRbr ARSE Rend cEmes 30 429,534,655 
eee Sieh een wae meegnate nes 34 428,332,871 
BL nk. kbaeueemeriaeaeawedas 34 411,353,355 











With such a substantial backing to guarantee every con- 
tract they enter into, it is not surprising that the business 
of the companies increases so rapidly. Those who have 
been deceived into putting their trust in the co-operative- 
pass-around-the-hat concerns should weigh this great vol 
ume of available assets against the false and misleading 
statements of the speculators who peddle certificates of 
membership in societies that have neither assets, responsi- 
bility nor character, and then decide as to which system 
is most likely to fulfill its promises. 

The following tables show concisely the increase in the 
amount of insurance written from year to year, and in the 
total amount in force. With the recovery of the country 
from the late era of financial depression, the demand for 
life insurance has continued to increase, and each succes* 





| ive year has brought a larger amount of business to the 
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companies. The aggregate growth of insurance from 1879 
to 1884 has been most satisfactory : 
INSURANCE ISSUED, 














—=—— 
Number 
YEAR. of Insurance Issued. 
weryers 
1883... 00000 creeeeeeeceees ie dag | 29 $326,9745;248 
Se ee 30 257,517,216 
ee Te cashiers 30 222,582,483 
on since Siaeasipeey -vekewee 34 235,589,538 
V  EPTEEEE EEE 34 168,633,035 








INSURANCE IN FORCE AT END OF YEAR. 











Number 
YEAR. of Insurance in Force. 
Companies. 
Ee eee err en 29 $1,763,730,015 
EE Si ieee Doinkion Ges aaetheees 30 1,637,648,872 
eee Ter rr 30 1,540,089,680 
er (ep auswbuiwageesoen 34 1,524,609,743 
Tskcdtoddserccecveseccseneeses 34 1,547,255,513 











These little tables of aggregates, showing the transac- 
tions of the life companies doing business in this State, are 
full of suggestions, and are sufficient to furnish material 
for innumerable articles on the value of life insurance. 
They put the subject so clearly before the reader, how- 
ever, that comment is unnecessary. The reports from the 
other companies included in the POCKET INDEX are 
equally favorable to them. With but few exceptions they 
show an increased business year by year and large ad- 
ditions to their available assets. The POCKET INDEx, 
giving the salient points. regarding each company in detail, 
is now ready for delivery. 





SPECTATOR SURVEYS. 





A FRIEND has shown us a circular from a well-known firm of brokers 
in Boston offering policies on the usual terms in a company about to 
enter the United States in the regular way. It seems to us that this 
isan unwise movement on the part of the company, and will materi- 
ally injure the company’s future prospects in the event of its regular 
and lawful entry into this State. If the company has made any 
arrangement for a wholesale diffusion of its policies through any 
Boston quarter, it will do well to cancel it forthwith. 

ea a # * 

SOME of our friends connected with companies outside of this city 
are puzzled to know why it is that the rates made in this city are fixed 
by the Tariff Association and not by the Board of Fire Underwriters. 
They fail to comprehend why the local board cannot do the whole 
work without an intervening agency. The explanation of the matter 
is that the Board of Fire Underwriters in this city is an incorporated 
body authorized to supervise the fire patrol service. It is expressly 
prohibited from fixing rates on risks, and hence the organization of a 
Separate Tariff Association was necessary before rates could be adopted. 
The members of the latter body are ali members of the board, but all 
members of the board are not connected with the Tariff Association. 





The outsiders are the non-tariff companies. There is a small number 
of companies whose signatures have never been affixed to the tariff 
compact, but they adhere loyally to its rates and rules, and although 
numbered with the outsiders, they are practically members in their 
practice. They escape payment of the assessment for expenses, which 
is about all they gain by being on both sides of the fence at once. 

* * ¥ x 


IT is now proposed that in order to obtain any benefit from the in- 
troduction of the automatic sprinkler into mercantile risks the parties 
must incorporate in their policies a co-insurance clause. Under this 
rule it is proposed that in buildings partially provided with the sprinkler 
a deduction of five per cent shall be made in the rate and in buildings 
wholly equipped a deduction of ten per cent. In cases where for any 
reason a co-insurance clause is considered unreasonable a special 
allowance may be made by the committee on surveys, with the appreval 
of the local board. The standard for the sprinkler is purposely made 
somewhat severe, in the view that to be effective it must be constructed 
with great care and under restrictions which are deemed essential to 
success in extinguishing fires. We congratulate the committee that 
after four months of arduous labor they have produced a scheme so 
well calculated to please underwriters, but of doubtful utility to any- 
body else. The excuse that the board is legislating solely for under- 
writers is sufficient. 

, * * * * 

WE are advised that a long list of wholesale druggists, grocery risks 
and furniture warerooms have been rated, and are now called upon to 
pay an advance ranging from twenty-five cents to one dollar. One of 
the tall grocery risks on Hudson street, which has been insured at 
seventy-five cents, we are informed is now charged two per cent. The 
furniture stores on West Fourteenth street and elsewhere, which have 
hitherto been taken freely at less than one per cent, have been raised to 
one and ahalf percent. They can all stand it, and if they will not then 
the companies can well afford to do without them. The upward turn 
in rates is of great advantage in equalizing rates on risks in this city, 
and the delight of the companies is enhanced by the fact that the 
commissions are reduced. 

¥ + * * 

IT seems strange that some of the companies outside of the city have 
taken an altogether erroneous view of the recent action of the Tariff 
Association of this city in readjusting certain rates on stocks on the 
grade floor and basement. As they read the story, it was to the effect 
that the association had voted to add twenty cents to the rates on build- 
ings for hazardous merchandise, and thirty-five cents for extra hazard- 
ous merchandise. There they stopped and began to consult the 
pamphlet sent them by the survey department of the local board, 
wherein building rates alone are given. But the point of the action 
quoted is that it refers only to buildings where special hazards are con- 
tained in the upper stories, which have heretofore added fifty cents to 
stocks on the grade floor without reference to their hazards. 


* + # * 

IT is admitted by the companies that, when they issue a certificate of in- 
surance for collateral, they must trust to the honor of the party insured 
and his broker for the premium. In other words, the company must take 
its chances if it gives credit. This fact suggests double distilled caution 
in granting the certificates, although we have never heard of a case 
where a premium of this kind was uncollectable. 

s oa * 

THE St. Louisians, who have been penny-wise and pound-foolish in 
withholding appropriations for the improvement and enlargement of its 
fire department and water supply system, while fires have increased and 
the losses become so burdensome to the underwriters that they have raised 
the rates to a paying point, are now consoling themselves with the pros- 
pect of a new mutual fire insurance company on the New York plan. 
Mutual com ganies are old as the hiils in St. Louis, and several are still 
jn existence. Therefore why a new company? But when organized, 
this grand relief institution will be found to charge, like the New York 
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company, the full tariff charged by all companies, and when it is fully 
organized what kind of a relief measure will its pitiful $20,000 or 
$25,000 line be to merchants who wish $100,000 and upwards? The 
hardest thing the Mutual Fire of this city has to encounter is the jibes 
of its psuedo friends on account of its charging them the “combination 
rates.” So it will be probably in St. Louis if the new bantling ever gets 
started into active life. 
x x oa a 

THE piano-forte factories and cabinet makers of this city ought to 
catch the next breeze of advanced rates by the Tariff Association. 
The former are, as a class, paying much higher rates than they were 
charged three years ago, and the cabinet makers are paying some ad- 
vance, but what is wanted is an intelligent discrimination between the 
various risks. 


* * * * 


AMONG the hardest working of our city underwriters are the gentle- 
men who constitute the Tariff Committee. They hold sessions varying 
from one to six hours, discussing the rates and hearing reports of sub- 
committees on various risks. They are entitled to great credit for faith- 
ful, conscientious labor in endeavoring to harmonize their differences 
and creating a harmonious scale of charges which will prove successful. 
The strength of the Tariff Association is largely due to their labors, 
and it would be a decided loss to the companies to lose their sevices 
during the ensuing year. While rotation in office may be a good princi- 
ple in this case, it would weaken a body which needs strength from all 
available sources and causes, 

ae. % s * 

IF it be true, as it seems to be, according to the general testimony of 
all sorts of offices, that business is dull and in some degree has fallen off 
since last year by the diminution of stocks and reduced values, it is 
equally gratifying that the losses are few and far between. It is never 
safe for any company to boast of immunity from losses, inasmuch as a 
single night may work such a change as to turn joy into sorrow. 
Nevertheless it is true that the first three months of this year and the 
last one of the previous year (which four are usually the worst) have 
been singularly free from disastrous losses, and that several of the 
largest companies seem to have escaped entirely without any losses at 
all. When business decreases and Josses increase then there is room 
for lamentation ; but so long as losses diminish, the companies can 
stand reduced business, particularly as the average rates are much 
improved. 


* * * * 


THE unhappiest men in New York just now are the brokers who 
have been accustomed in past years to place country risks at “cut” 
rates. Now when they find a company willing to write a risk at all on 
country property, a guarantee of the tariff rate is demanded as a condi- 
tion of acceptance. 

+ * * oa 


THERE isa prominent risk in this city which has been for several 
years insured at $1.50 to $1.75, and it is understood that a broker has 
a written contract to insure it at the latter rate without deduction for the 
present year. He was compelled occasionally to pay $2 and discount 
his commission so as to make it $1.75, but now the tariff companies 
have raised the rate to upwards of $2.20, and reduced the commission to 
ten per cent. How he can now achieve $1.75 is a question which he is 
trying to cipher out. 

aa # # % 


PITY it is that the laws governing insurance companies in the Dis- 
trict of Columbia, the seat of our Government, should be so lax as to 
allow companies to operate from head offices all over the country on 
the suéb rosa plan, taking money from but refusing to give information 
to the public regarding their condition. The District of Columbia 
companies are required to make no report of their condition, whatever, 
and with the exception of one or two of these organizations persistently 
decline to furnish any report, however meagre, of their standing or 








business. Any one of such companies might continue business from 
year to year in an impaired condition, and the public would be none 
the wiser. The time has passed for insurance companies to keep their 
figures to themselves, and the best patronized companies are those 
whose financial standing and the extent of whose operations are most 
widely known to the public. 


* * *% # 

ONE of the disappointments of the season just passed was the limited 
demand for elevator insurance in this vicinity. The experience two 
years ago, when every company was full to its utmost capacity with 
short term grain risks, and when the’demand so far exceeded the supply 
that every company in America and most of those in Europe accepting 
American risks was full likewise, spoiled the companies. They were 
led to believe that there would be a similar glut this year, and declined 
policies for six months in a year early in the season. The consequence 
was that their entire business consisted in many cases of one or two 
months’ premiums. Several companies which took six months policies 
have had the doubtful pleasure of canceling them recently. 


*% * # # 
THE practice of demanding a return of premium for every reduction 
of the tariff upon old contracts is becoming burdensome to the com- 
panies. It is true the companies make an implied bargain with the 
assured that for every improvement there will be a reduction, but there 
ought to be some guarantee on the part of the assured that if any 
of the so-called improvements are omitted or removed the assured 
will pay an increased rate. There is, for instance, nothing compulsory 
in a policy requiring a party to keep stairways constantly closed, al- 
though there is a reduction of rate for “closed stairways.’’ Suppose 
the doors of a closed stairway are removed; it would hardly be safe to 
claim that it was a change in risk sufficient to invalidate a policy, and 
yet nobody would think of paying the companies an increased premium 
for omitting the doors. There ought to be some well-defined principle 
in the action of the companies, so as to hold the assured responsible for 
his share of the increased risk as well as to hold the companies respon- 
sible for the decrease. 








CORRESPONDENCE. 





HARTFORD. 

Per Simmons Moralizes on the'83 Returns—Moral Hazard the Chief Snag—Loss 
Ratio Keeps pace With Business Failures—The Remedy Simple and Within 
Reach of Alli—The Country Itself Ready and Able—Insurance Companies and 
Managers Alone at Fault—Everybody's Business Nobody's—The Maple Leaf 
Grows on a Long Pole—Only One Error to Correct—Not That Kind of a Per- 
simmon—Your Correspondent Analyzes Himself and Presents a Yankee Menu- 
Noah Webster Called as a Witness—Per Simmons Becomes Arboreous, 





(From Our Own CoRRESPONDENT.] 

The returns for 1883 are upon us with full vigor, and, as usual, we will 
theorize and moralize, for that is about all we can do. Some under 
writers, by the aid of five grains of the bluest pills, have been able to 
digest these returns—we trust with mental, if not with physical profit. 
The grand result seems to be in brief as follows: Of the companies re 
porting to New York State 66 show an aggregate loss of surplus of about 
$2,500,000. Those that show a technical profit—that is, whose premium 
income is in excess of losses and expensss—do so mainly from a large it- 
crease of the business, and at the expense of surplus. Of the $6,000,000 
dividends paid by the American companies, $2,000 000, or 33 per cetl, 
comes out of the surplus; and the premium receipts fail to pay losses 
and expenses by $500,000, but comes out of the surplus; the remainder out 
of the premium receipts, and the balance out of the income on the invest- 
ments. While the gross assets increased something less than $2,000,000, 
the liabilities increased nearly $4,500,000, and here is aconundrum which 
we propound to the underwriting savants to solve—or to Tarbox. While 
the risks written have increased nearly $150,000,000, the risks in fore 
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have increased nearly $317,000,000. How do you account for this? Mos 
of our more conservative and best managed companies, always noted for 
their large dividends and high price of stock, show a reduced surplus, 
many of them very large. Of the 25 foreign companies 17 show a reduced 
surplus amounting to neatly $1,000,000, and only eight of the lot show 
an increase of surplus; namely, the Commercial Union, Guardian, Royal, 
Sun, Liverpool and London and Globe, United Fire, Lion and Scottish 
Union. Underwriters are very generally speculating as to why things 
which are thus are thusly. Various reasons are assigned. 

Meanwhile, as the Governor of South Carolina said to the Governor of 
North Carolina, it is a long time between dividends, and as the delegate 
from Texas said at the last Presidential Convention at Chicago, 
““What are we here for?” I suppose to continue to wear out our 
chair bottoms, which will continue to revolve, as with the world, upon its 
axis until our stockholders and directors and head offices make our sala- 
ries dependent entirely upon the profits; then look out for increased divi- 
dends. But to get down from fables to facts, why have losses been so 
numerous in 1883? Why have we nothing better to expect for 1884? 
We beg to respond with our best eye to the windward, moral hazard, 
dependent upon the disastrous state of the business generally throughout 
the country, which is shown by an analysis of the business failures for the 
year 1883 compared with previous years. 


The number of failures for the year 1883 in the Eastern States was | 
1197, against 772 for 1882 ; the amount of liabilities being $37,861,897, as 


against $13,491,400, which was largely in excess of any year for the last six 
years, which is as far back as our analysis extends. For the Middle 
States the number of failures for the year amounts to 2136 for 1883, against 
1667 for 1882, or $57,108,534 against $41,385,652. In the Southern 
States 1844 failures against 1618, where the liabilities were $18,785,607 
against $20,998,123. In the Western States 2961 failures against 1950, 
or liabilities $46,878,403 against $19,019,175. In the Pacific States and 
Territories 1046 against 731, or liabilities $11,239,731 against $6,653,214, 
ora total for the United States for 1883 of 9184 failures against 6738, of 
$172,874,172 against $101,547,564. In the Dominion of Canada the num 
ber of failures was 1384 against 787, or $15,949,361 against $8,587,657; 
in other words, the failures which have occurred in the United States 
during the year 1883 show an increase of 36 per cent, or, as compared 
with 1880, a difference of over 100 per cent. ‘ 

Itis avery remarkable coincidence that the percentage of loss for the 
year 1883 over previous years has shown a corresponding increase. 

The consideration is therefore a most anxious one, which we should not 
pass over Micawber-like, but concentrate our executive ability upon, if 
we have any, as to the prospects for 1884 and the means of avoiding the 
disasters of 1883, Unless this thing is promptly met by the underwriters 
inacombined effort for an immediate reunion upon a complete restora- 
tion of the old principles, so thoroughly sound and well-known to all of 
us—proper rules of business for our own protection, reduced expenses 
and increased rates—the year 1884, in spite of our utterly supine and 
theoretical hopes, will be worse than 1883. We have no one to blame but 
ourselves for this result. It is due entirely to our departure from legiti- 
mate underwriting principles, to which our disasters are entirely due, and 
the remedy lies within comparatively easy reach, Numerous failures and 
withdrawals have to some extent lessened the competition hitherto pre- 
vailing, and the presence here of nearly all foreign companies has less- 
ened the necessities of unwise competition. With proper effort it is easy 
also to lessen the burdensome effects of legislation upon our profes- 
sion, The country in itself is sound, and the ability and the wil- 
lingness of policyholders to pay, proper prices for our protection cannot be 
questioned. It is also apparent that through the numerous withdrawals 
of the high commission paying companies the agents themselves are now 
ripe to accept a proper commission, and to carry out the instructions of 
their companies as to rates and expenses, if the companies themselves 
have the brains and executive ability sufficient to attempt the control of 
their subordinates. 

The additions to our population by immigration, and to our wealth, 
have been greater in 1883 than any previous year; and with the enactment 
of the national bankrupt law, to which we commend the especial attention 
and efforts of the National Board committee on legislation ; and witha 
Smnenable regard to the interests of the offices they represent, and co- 
operation on the part of our members, we can return this year to the pros- 
perity which we have in previous years enjoyed. 








The number of failures in 1883 was nearly 100 per cent larger than in 
that year of our great financial panic, 1857, although the amount of liabili- 
ties was less, and we respectfully submit if it is not discreditable that our 
profession, that is supposed to represent the intelligence and the experi- 
ence, and to a large extent the main, largest and leading companies 
of the world, should continue to do business with the inevitable prospects 
Staring them in the face, upon a basis of rates, rules and principles which 
can simply continue our disaster. Would the stockholders and directors 
of the companies at home and abroad submit to the longer continuance of 
such representation if they knew how easy it was to remedy the difficulty 
and to place the business upon a paying footing by proper and immediate 
co-operation ? ‘ 

Per Simmons has read with the usual pleasure andprofit the very inter- 
esting and newsy letter of your Toronto correspondent in your issue of 
March 6th, and has decided to take the advice of ‘‘ Maple Leaf” and 
withdraw from the reserves, and trust that his letters, if your correspondent 
has the time to do him that honor, will find his approval. He thinks that 
the warm state of the insurance business at this time ought to ripen him, 
and if he does not become quite or over-ripe it will not be the fault of the 
weather, from an insurance man’s standpoint. He will, however, have to 
correct one statement in your generally most veracious correspondent’s 
letter regarding one year’s experience, for he fully agrees with your cor- 
respondent that one swallow does not make a summer, and that one year's 
experience is no criterion for a general average. The figures given, how- 
ever, of thirty per cent loss, covered two full years of direct business and 
a year’s previous business under reinsurance contracts, and, whether 
through pure bull-headed luck or otherwise, a three years’ experience 
with the company only showed a loss ratio of thirty per cent. 

The Scottish manager does not expect to keep up this ratio for the next 
decade, nor has he any desire to dictate how or where other managers in 
Canada shall do their business; for while he does not believe in the country 
business himself, he is willing that all who do should take it, and thus, 
in keeping out of the ring as a competitor, is entitled to the thanks of those 
who wish it. There is no intended pucker in this particular persimmon, 
but he bows with great respect and grateful recognition of ability to the 
longest pole, than which there is no. longer than the one upon which 
grows your Canadian maple leaf: Your correspondent evidently has 
tasted of this well-known fruit, which, as he correctly states, is only good 
when ripe, but when he comes this way we will see that he has something 
better. Snipe’s head on toast, the roe of the Connecticut river shad, a 
brook trout, a wooden nutmeg, a slice of lignum vite ham, well broiled, 
or some other equally choice, juicy and more digestible fruit. The latch 
string is always out at the private office, a telephone connects with the 
leading club, and the fatted calf will assuredly be killed. 

Old Noah Webster used to remark (as he had evidently traveled South 
as well as East) that a persimmon only became luscious and highly nutri- 
tious after exposure to a heavy frost. We underwriters, American and 
foreign, have not been especially bitten by a frost, but by the exact oppo- 
site. As, however, it is stated that acake of ice ground down to the 
proper focus through the rays of the sun will ignite anything, and as heat 
is simply the opposite of cold, we trust that this particular persimmon 
will be properly and duly chastened by his past two years’ experience 
with the god of fire, whoever that may be. We are not posted in the 
classics, but will take our chances on the allusion being correct. 

Therefore, to the herborization of your Toronto arborist, and to treat 
his arboricultural criticism in the scientific manner it deserves, he must or 
should be aware that there are 100 species of the persimmon tree of the 
class dios pyros Virginiana, of the order ebenacee, and that its fruit is often 
very sweet and agreeable ; dios pyros, probably the doo rupa¢ of Theo- 
phrastus, signifying in Greek the wheat or bread of Zeus. Persimmon 
eboriy or japote is a most excellent wood, while another variety by the 
euphoneous name of pisharnin or the date plum, or dios pyros litos, bears a 
fruit made into preserves without cooking, and greatly prized for timber, 
such as the calamanda wood, or salamander, which gives the nom de plume 
a very appropriate significance ; and would say to your Toronto corres- 
pondent so facetiously, figuratively literal, or literally, figuratively face- 
tious, resembles rosewood, except far more beautiful and durable, and of 
the same genus with the persimmon tree, and takes an exquisite polish, 
a good deal like that received by P. S. from M. L. Once more, then, we 
subscribe ourselves. Per SIMMONS. 


HartrorD, Conn., March 24, 
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ALBANY. 

The Bill Relative to One Company Doing Several Kinds of Business—Ten Days’ 
Notice of Cancellation of Fire Policies—Amending the Laws Relative to Fire 
Escapes—Amendments Proposed to the Bill Taxing Premiums for the Benefit 
of Fire Departments. 





[From OuR Own CORRESPONDENT.] 


The controversy between the Fidelity and Casualty Company and the 
Plate Glass, Hartford Boiler Inspection and Insurance Companies, has 
reached a culminative point in the Senate committee, by that commit- 
tee reporting the substitute bill presented to it at the last hearing on 
the subject. It provides that all insurance companies which do more 
than one kind of insurance enumerated in the second department shall 
deposit $50,000 for each kind of insurance that it proposes to do with 
the insurance department. The bill as reported is identical with that given 
in THE SPECTATOR March 13, on page 134. No change whatever was 
made in it. 

The bill introduced by Senator Coggeshall and given in my last week’s 
letter, relative to the cancellation of policies by fire insurance companies, 
has been amended so as to require the companies to give ten days’ notice 
before canceling a policy, and with that change has been favorably re- 
ported. As introduced it required the companies to give two months’ 
notice. 

The bill to amend the charter of the Safety Fund Mutual Insurance 
Company has passed the Senate and gone to the Governor. This is Mr. 
Glover’s proposed company, and that gentleman has been here to see 
Governor Cleveland about signing it. 

The Cady town insurance bill, authorizing that class of companies to 
issue five-year policies to the amount of $7000 in one risk, has also passed 
the Senate and gone to the Governor. 

A bill has been ordered to third reading in the Senate making additional 
regulations in regard to placing fire escapes on buildings in New York 
occupied by two or more families. 

One new bill relative to insurance has been introduced since my last 
letter. It was presented by Mr. Church of Queens County, and amends 
the law relative to other State and foreign insurance companies paying 
two per cent of their premiums to fire departments. The bill amended 
is the law of 1876, which applies to all the cities except Albany and New 
York, and extends that law to all towns, villages and settlements which 
have a fire department or a fire company for extinguishing fires. That 
extension is the purpose of the bill. Its text is as follows: 

SECTION 1. Section one of chapter 359 of the laws of 1876, entitled An Act to 
amend chapter 465 of the laws of 1875, entitled An Act to require the payment of 
certain premiums to the fire department of cities and incorporated villages by fire 
insurance companies not organized under the laws of the State of New York, but 
doing business therein, is hereby amended so as to read as follows : 

SECTION 1. There shall be paid to the treasurers of every fire department in the 
State of New York, and when such fire department consists of but one company to 
the treasurer of such company, for the use and benefit of such fire department, on 
the first day of each year, by every person who shall act as agent for or on behalf 
of any individual or association of individuals, not incorporated by or under the 
laws of this State, to effect insurance against loss or injury by fire upon property in 
this State, although such individual or association may be incorporated by any 
other State or country, the sum of two dollars upon the hundred dollars, and at that 
rate upon the amount of all premiums which, during the year or part of a year 
ending on the last precedihg first day of September, shall have been received by 
such agent or person, or received by any other person for him, or shall have been 
agreed to be paid for any insurance effected or agreed to be effected, or promised 
by him as such agent or otherwise, to be effected against loss or injury by fire upon 
property situated within the corporate limits of such city or village within this State, 
or within any fire limits in any town or settlement in this State, which have been or 
may hereafter be duly prescribed and laid out by the properly constituted authority 
or authorities in the manner as prescribed by the laws of this State. ; 

SEc. 2. Section two of said act is hereby amended so as to read as follows: 

SEc. 2. No person shall, as agent or otherwise, for any individual, individuals or 
association, effect or agree to effect any insurance upon any property situate in 
any city or incorporated village within this State, or within any fire limit in any 
town or settlement of this State which have been, or may hereafter be duly pre- 
scribed and laid out by the properly constituted authority or authorities in the man- 
ner as prescribed by the laws of this State, upon which the above duty is required 
to be paid ; or as agent or otherwise procure such insurance to be effected until he 
shall have executed and delivered to the treasurer of the fire department of any city, 
village, town or settlement in whieh the property insured is situated ; or if no treas- 
urer of a fire department exists, then to the treasurer of such city or village; and 
where but one company exists, without an organized fire department and treasurer 








thereto outside of incorporated cities or villages, to the treasurer of such company 
a bond to such fire department in the penal sum of $500, with such sureties as ouch 
treasurer shall approve, with a condition that he will annually render to said treas. 
urer, on the first day of November in each year, a joint and true account, verifieg 
by his oath that the same is true of all premiums which, during the year ending on 
the first day of September preceding such report, shall have been received by him, 
or by any other person for him, or agreed to be paid for any insurance against los. 
or injury by fire upon property situate in any such city, village, town or fire limit 
which shall have been effected or procured by him to be effected for any individual, 
individuals or association not incorporated by the laws of this State as aforesaid. 
and that he will annually, on the first day of November in each year, pay to said 
treasurer two dollars upon every hundred dollars, and at that rate upon the amount 
of such premiums. 

The provision in the law amended, that this act shall not apply to New 
York or Albany, is retained. 

The bill to incorporate the Jewelers Safety Fund Society for insurance 
of jewelers’ stock, already passed the Assembly, has been reported in the 
Senate. 

Superintendent McCall has sent to the Assembly his annual report in 
reference to life, casualty and co-operative assessment life associations, 

ALBANY, March 24. DEACcon, 











COMMUNICATIONS. 


“ THE REASON WHY.” 
(To THE EDITOR OF THE SPECTATOR.] 

The answer to your conundrum on page 132, issue of March 13, given 
on page 145, March 20, is not the correct one. The correct answer is: 
There was no moral hazard whatever, and a $5000 policy was divided into 
thirty-three specific items—sixteen on buildings, sixteen on machinery 
therein and one on stock ; the thirteen buildings were divided by fire 
walls, Under no ordinary circumstances could a total loss be met with, 
and this loss is probably not quite a total. The extraordinary circum. 
stances were: The fire was started on one of the most severe winter's 
night of many years—almost a hurricane blowing with a bitter cold; the 
employees of the firm fought the fire for an hour before giving the alarm 
to the department, who were delayed in reaching the scene by being almost 
exhausted at_a previous fire in another section of the city and by the terri. 
ble storm. OTHER INSURANCE, 

PHILADELPHIA, March 20, 1884. 








CITIZENS LIBEL SUIT AGAINST THE BUDGET. 
(To THE EDITOR OF THE SPECTATOR.] 

ToucHING an editorial paragraph in your issue of the 28th ult., you remark 
that ‘‘in such cases, where a wilfull deception has been practised upon 
him (the editor) and through his columns upon the public, it is to the pub- 
lic interest that the author of it should be exposed. But for all legitimate 
criticism, the paper publishing it should hold itself responsible, whether 
it appears in the editorial columns or over the mom de plume of a corte 
spondent. Had The Budget adhered to this rule, it is not probable it 
would have had costs to pay at the end of a libel suit.” 

Fully endorsing your doctrine in the abstract, permit me to ask you to 
define your idea of legitimate criticism ? 

For example, suppose the publisher of an insurance journal makes an 
application to an insurance company for the insertion of an advertisement 
which, however, is not entertained, whereupon a hint is thrown out that 
a letter has been received reflecting upon the management of the company; 
that subsequently the journalist arranges with an insurance man for the 
publication of a letter, in the main untruthful and exaggerated ; would 
you deem such a case one of legitimate criticism? Clearly, the jury enter 
tained a different opinion. 

I quite agree with you, however, that to give up the name of the writer, 
under the circumstances, was anything but honorable. 

MONTREAL, March, 1884. OnE WuHo Knows. 





FOUR PER CENT VALUATION. 
[To THE EDITOR OF THE SPECTATOR.] 
Tue intreduction of a bill in the New York Legislature which provides 
for the adoption of the Combined Experience Table, 4 per cent, as the basis 
of department valuation, revives the question of publishing reserves and 
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net premiums under that table for ages older than those given in Princi- 
nd Practice of Life Insurance, published by THe Spectator Com- 

lam not aware that these can be fourd in any printed form. I 
send net value for life, 20 payments, ages 61 to 65, as indicated. Thetable 
enclosed is a continuation of No. 31 Principles and Practice. 


ples a 
pany. 


Net VALUE OF $1000 OF A TWENTY-PAYMENT LIFE POLICY AT THE END 
oF VARIOUS YEARS, COMBINED EXPERIENCE, 4 PER CENT. 
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First Second Third Fourth Fifth 

AcE. Year. Year. Year, Year. Year. 

Sh a62% 34.30 68.71 103.27 138.01 172.80 
Risse ows 34-92 69.93 | 105.05 | 140.15 | 175.32 
RS 35-58 71.24 | 106.78 | 142.34 | 177.82 
te . | 36.30 72.45 | 108.54 | 144.47 | 180.27 
aS -| 36.91 73-69 110.23 146.56 182.71 
Sixth | Seventh | Eighth Ninth Tenth 

AcE. Year. ear. ear, Year. Year. 
vas as 207.77 | 242.87 | 278.20 | 313.87 | 349.98 
er 210.53 245.83 281.31 317.04 353.17 
63... eee 213.28 248.78 284.36 320.14 350.27 
Civ ccden's 216.00 251.65 287.34 323.16 359.22 
ee 218.66 254.49 290.28 326.08 362.08 
A | Eleventh Twelfth Thirteenth Fourteenth Fifteent 
GE. Year. Year. Year. Year. Year. 
Se 386.71 | 424.32 | 463.08 | 503.42 | 545.94 
eae 389.89 427.41 466.09 506.40 548.93 
_ ea 392.90 430.31 468.88 509.07 551.55 
64°°**..--| 395-75 433.02 471.42 511.43 553-75 
65..... - | 398.48 | 435.56 | 473.71 | 513-44 | 555.56 
ae -— a hae ae - ~~ as eee 
iacscy. of  SE.87 640.74 695.44 757.49 829.65 
ae 594.52 644.28 699.84 763.47 838.35 
ere 597.20 647 . 33 703.75 769.02 846.93 
ee 599.42 649.88 707.14 774.22 855.35 
_ eee 601.19 651.92 710.10 779.01 863.69 
ACTUARY. 











NEWS OF THE WEEK. 





A Just Criticism on Co-operative Life Insurance. 


SUPERINTENDENT MCCALL last week presented to the legislature his annual 
report on the life insurance business of 1883. The following is what he 
Says regarding assessment companies: 

When chapter 256 of the laws of 1881 was enacted, the department, for the first 
time, was given the supervision of the assessment organizations and societies. It is 
not the intention of the Superintendent to refer to prior attempts to procure legisla- 
tion on this subject, except so far as to justify his action in endeavoring to procure 
the passage of an act which would prevent the ‘‘ graveyard’ companies of other 
States from operating in this State. The bill was defeated at the instigation of the 
New York societies, which, at that time, 1880, were not awakened to the danger to 
their own organizations in the competition of fraudulent associations. The predic- 
tions of the Superintendent that, betore a year had passed away, the New York State 
organizations would, of their own motion, ask legislation for their supervision and 
protection, were verified. The law of 1881, while meeting the pressing demands of 
that year, was found to be lacking in many particulars. No provision was made for 
the incorporation of new organizations; and associations of other States that 
had, without license, been operating in New York were allowed to continue with no 
right of prevention. In 1883, with an unanimity on the part of the societies quite 
eommendable, an effort was made to procure such legislation as would remedy exist- 
ing wrongs and provide for future wants. One hundred and seventy-five of the laws 
of that year was the result, There is one proviso that the Superintendent regards 
as affording no protection to honestly managed institutions, which can be made to 
mere unfaithful officers. Reference is had to section thirgen, which provides that 
n the event of charges being made by the Superintendent to the attorney-general, 








and by that official reported to the Court, that the verdict of a jury, selected in the 
county where the company has its principal office, shall be conclusive upon the 
propriety of restraining the organization from continuing business. 

It should and will be the aim of the Superintendent to throw around the system 
all the sateguards that will add to the protection of the members. Many ot these. 
organizations are serving a worthy purpose, but they are, as a rule, experiments, 
which, judging from the past, will result in the discomfiture of many of their mem- 
bers. There are reporting to the department 120 co-operative societies, only some ot 
which can survive. 

Where they are weak it is plainly indicated by their statements. Those that are 
cumbering the ground are not few in number, but until their officers do some act 
of usurpation, or fail to levy assessments as required by their several constitutions, 
the Superintendent has no authority to complain. To the extent that these weak 
organizations exist, the good ones are injured. This is clearly understood by the 
officials that have consulted with the Superintendent, and he finds it quite gener- 
ally realized that the fittest only will survive, while the others will have a speedy 
demise. The Superintendent is not in sympathy with that determination which has 
obtained some footing to drive all these societies out of existence, Where integrity 
of management and satisfied members are found, there will be no disposition on his 
part to decide against them on general principles, or destroy the faith of the mem- 
bers by personal inuendos directed against_their officers. If regular life insurance 
companies were to be judged by the fraud and rascality of similar corporations that 
have been compelled to retire from the field, there would be no such companies left. 
In pointing out and criticising the pretensions and claims made by some of the 
assessment organizations, it is with no intention of charging that all of them are 
guilty of the practices described. Whatever criticism may be made, it is with the 
intention of preventing a continuation of the wrongs causing it, and the Superin- 
tendent is confident that he will have the support of the honestly managed societies 
in remedying the evils and punishing the offenders. In the first place, all organ- 
izations that promise to pay any definite amount to the member during his lifetime, 
without regard to his physical condition, are frauds. There is no other purpose 
behind such promises except to cheat the applicant and enrich the officials. No 
qualification of these statements can be made. Certain of them seek to evade the 
law by so wording their certificates that, upon a member arriving at the “‘ expect- 
ancy of life," whatever that may be, they regard, or will regard, it as a physical 
disability. The transparency of such attempts to avoid the penalties of the act is 
shown by the fact that the promises to pay are made to mature twenty-five, thirty- 
five and forty-five years after the issuance of the certificates, and no payment is 
made if the member should be physically disabled before these dates, The pro- 
moters of enterprises of this character do not wait until physical disability ensues 
before pocketing the commissions on the payments made by their victims, and, in 
fact, their ‘‘ expectancy ” is reached simultaneous with their percentage. 

It is impossible to understand how intelligent people can be duped by these 
schemes, and yet there has frequently been stated to the Superintendent by people 
having a good business reputation, their implicit belief in a representation that, on 
the payment of a maximum amount of $250 they will receive shortly after $2500. 
They admit they were not induced to take their certificates and be preferred to their 
fellow members; still when the impossibility of the fulfillment of the promises is 
shown to them, they continue in their delusion with the same feeling, it is pre- 
sumed, that possesses a man who has a lottery mania. It is surprising the number 
of victims that are caught by these shams, and there is apparently no falling off in the 
membership, even with a lack of good character in the officials that manage the 
concerns, 

Certificates of membership are on file in this department, where, in large type, is 
promised, without qualification, that a positive sum will be paid to the beneficiaries 
of the members from the death fund of the association. Following, in the small 
printed conditions of the certificate, it is stated thatin case the death fund should 
not be sufficient to pay the amount in full—and it is seldom or never so—an assess- 
ment will be levied on the members. A ten thousand dollar ($10,000) certificate of 
this character was lately presented to the Superintendent by the beneficiary of a 
member who died, and it was developed on inquiry that at the date of the member's 
demise this fund was twenty-six dollars ($26)! As the claim could not be satisfied 
with this sum an assessment was levied. The beneficiary was certain that she held 
a $10,000 policy of life insurance, and it is to be said in her justification that it 
would take an extraordinary person to perceive from the reading of the contract 
that the payment to her could be less than that amount. She was only satisfied to 
the contrary when, on interrogating the officers as to what sum she was entitled, 
she received in response a letter, of which the following is a copy : 

‘**In reply to your question as to whether the association was able to pay full 
benefit, would say that on the assessment just closed we realized $5500, leaving about 
$4100 to pay matured claims, which amount has been appropriated to that purpose. 
It will require $6,666.66 to be raised on the next assessment to pay $5000, The 
new business done since last assessment, which will be included in the next assess- 
ment, just barely makes this amount ; so if all the members pay we can pay about 
$5000 nearly. While this is the maximum amount which can be raised, we fear 
there will be considerable percentage of lapses in making an assessment for a $10,- 
cco claim at this time when our members know that an assessment will not produce 
that amount. We believe there will be a fuller response from the assessment if the 
claim were reduced to $5000, as the members will then have the encouragement 
arising from the expectation that the claim could be paid in full, As it will 
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require the entire proceeds of the next assessment to pay this claim, even if reduced 
to $5000, this suggestion is offered in the best interests of all concerned, as we would 
like to raise the full $5000 net. If this suggestion meets with favor, we would be 
glad to have the above statement verified by any person you may select to go over 
our assessment record. If it is not approved we shall of course make the assess- 
ment upon the amount of the claim as it now stands, and apply the proceeds to its 
payment in due course,” 

Refusing to allow the certificate-holders to be informed, with her acquiescence, 
that her husband's certificate was but $5000, she found that the assessment pro- 
duced about $6500, of which sum, under the rules of the association, she was 
obliged to contribute a fro rata share in the payment of her own claim. If the full 
amount of the assessment, $6500, had been paid, there would be no fault to find 
under the contract ; but it was developed that the association reserved the right to 
deduct twenty-five per cent of the assessment for a reserve fund; and so in addition 
to the contributions of her husband, she was mulcted in a penalty of $1600, be- 
cause the members failed to contribute the amount she was entitled to. Fortunately 
for her she had submitted the case to the Superintendent for his advice, or an effort 
would have been made to still further deduct from her claim $250 for the expense 
of collecting the assessment. Again, there were presented to the Superintendent, a 
short time since, the assessment cards of an association, so worded that the number of 
certificates issued in the several classes was made to appear as the number in force. 
A worthy mechanic of this city, induced by these statements, continued to pay the 
several assessments until, finding himself a claimant under the accident branch, it 
was developed that not one-third the certificates pretended to be in force had any 
existence. What is the remedy for these wrongs? The Superintendent believes 
that any organization placing in these certificates a sum to be paid in the event of 
death, and receiving the members’ contributions on that amount, should be com- 
pelled to levy and secure a sufficient number of assessments to pay the claim in 
full, or in the event of failure to do so, the association should be dissolved. There 
should not longer be permitted an avoidance of this liability by hiding the contract 
responsibility in a maze of words and technical terms, that are only made plain 
when the beneficiary calls for the sum supposed to be due. The truth is, that 
where there is a necessity to keep from the members the actual number belonging, 
the certificates are made to read so as to deceive. 

The Superintendent suggests that all plans that pretend to guarantee any amounts, 
except the contributions of the members, are fraudulent. There is no insurance of 
any positive sum, nor can there be in the very nature of the business. Accumula- 
tions of reserve funds are proper and wise, when intended to aid the beneficiaries. 
Where they are composed of deductions from assessments that were not sufficient 
to pay the face of the certificates, it is a steal, and should be punished the same as 
any larceny. That a reserve fund will ever be sufficient, as some people state they 
believe and as some organizations pretend to show—to permanently relieve every 
one from assessments—is as fallacious as it is absurd. It is safe, then, tor the peo- 
ple who cannot afford to pay the premiums demanded for guaranteed contracts— 
and they are a majority—in joining the assessment organizations, to avoid those of- 
ficered by men that promise profit to the members but keep it for themselves, and 
in whose schemes the only assurance found is in their advocacy of them. 

Fifty-four co-operative societies have ceased to make statements to the department 
since the passage of chapter 256, laws of 1881, and chapter 175, laws of 1883. 
The 120 co-operative societies make the following showing : 





eS eee POE, Say SR OE RO ceeeee $674,486.53 
Other assets........ Steere evererocescowes itterdgeteenen secccecees *1,780,554.53 
ee cevemiassecedpeensesscssnes cesses $2,455,010.76 
SRE AES a ae nC w= $1,149,609.05 
PY MINER hb foseeecciecveckdscsdeededecsesssceseed $11,573.212.00 
Os Th oe0 ce tesesnedserestidecievsidicserésevesouseus 213,939.76 
aa pnreanedoeae scan tiaisdaaeh iAdel en iueluvarcrowiae $11,787,151.76 
ais 6Gs.cmedsisdsbGss iudbcrsdusbebius bians cadevesnadd $10, 347,380.38 
PR iin cnevigennssdececsvineees Codew Scere desc eesoncsstosens 1,310,276.71 
PE cipnabdccdvietstsxsawsssvbbndaedpeacegdaces pateserweeue $11,657,657.09 





Fire Premiums and Losses by States. 


WE continue this week our statistics of the business of 1883 by States. 
The following tables exhibit the premiums received and losses paid in 
the several States named, together with the ratio of losses to premiums: 











“of 

oee 

Name or Company. Premiums. Losses. $ $2 

28 & 

tna Fire Hartford. Conn $ $ $7 

tna ’ ord, Conn.........« Cdesee ‘ a ; 
Citizens Fire, New York.............. eevee oe Resend acct 
Commercial Union Fire, New York......... 11,778 293 2.5 
Continental Fire, New York........+.++++-- 3,527 8,554 242.5 












































Name oF Company. Premiums. Losses. Ht 
ang 
FLORIDA.—Continued. 

Crescent Fire, New Orleans...........s000- $7,908 . $1,450 $18 3 
Factors and Traders, New Orleans.......... 9,918 4,535 45.7 
Germania Fire, New York...............5++ 7.988 8,126 101.7 
Hanover Fire, New York.............e-ee-- 7,988 9,610 120.3 
Hartford Fire, Hartford, Conn.............. 21,124 27,973 | I3a4 
NE, BE Es 05 0resc ceesaneesess 21,702 21,205 97,7 

Imperial Fire, London, Eng................ 9,767 3,219 32. 
Liverpool and London and Globe, New York. 27,044 28,885 168 
London and Provincia! Fire, London, Eng.. II,500 10,830 2 
New Orleans Ins. Assoc., New O:leans...... Io 798 9,343 5 
North British and Mercantile, London, Eng. 11,262 15 594 138,5 
Northern Assurance Fire, London, Eng..... 4.315 3,040 7 05 
Phenix Fire, Brooklyn, N. Y¥ ..........+0+-++ 2,199 1,998 90,9 
Phoenix Fire, Hartford, Conn............... 7,117 13,096 184.0 
Providence-Washington Fire, Providence.... 17,501 18,883 107.9 
Queen Fire, Liverpool, Eng....----.---.... 7,343 12,125 165.1 
Scottish Union and National, Edinburgh.... 3.586 1,905 53.1 
Springfield F. and M., Springfield, Mass.... 13.838 12,487 90,2 
Sun Fire Office, London, Eng.........0.0+2|  — seeesers akieiies eal 
Travelers, Hartford, Conn..........seeeeees 5.736 547 9.5 
Union, Philadelphia, Pa................+-+: SS er ee ea: 
Western Assurance Fire, Toronto, Can..... 7,219 41323 59.9 
TES siincdisnedesivincesesidessessse $238,385 $223,329 93:7 

ARKANSAS. 
SI dace sc vsseubecesseteens $7,765 $6,663 85.8 
American Central, St. Louis..............-- 6,411 15,917 248.3 
Continental, N. Y..ccccccccccsseccccesccees 15,488 5,301 34.2 
Citizens, St. Louis..............eeeeeeeeees 1,789 666 37.2 
Connecticut, Hartlord......cccoccccceccccce 700 640 gl.4 
Commercial Union, London........2-..0002| = seeeee | eeeees pe 
Crescent, New Orleans.......cccsccccccsess 30,173 35 628 1181 
Fire Association of Philadelphia, Phila...... 12,873 17,742 137.8 
Factors and Traders, New Orleans.......... 14.778 3,304 22.4 
SS 4 Oe eee 13,195 12,455 94-4 
German, Freeport........ bhasisssdevewnccee 52,411 31,710 60.5 
Hartford, Hartford........ Soccccwccvecccccs 19,420 22,193 114.3 
PE Mie csenesanepraenasenesensee 3,873 2.022 52.2 
Home, N. Yecccccccccccscccceccccccccocces 9,979 26,614 | 266.7 
Ins. Co. of North America, Phila........... 5,583 18,495 331. 
Srapetiel, LORE, osccwervscccccessiccocecss 6,816 6,039 3 
Liverpool & London & Globe, Liverpool.... 6,705 | —s ewevee woud 
London and Lancashire, Liverpool......-..-- 2,809 2,009 ILS 
Lancashire, Manchester.......---.sesssesss 1,200 3,259 271.6 
Merchants, Newark.............. eer e 5,179 33 0.6 
New Orleans Ins. Association, New Orleans. 25,646 29,757 1160 
Niagara, N. Y...cccccrcccscccccecscccceces 11,070 13,211 1193 
New Orleans Ins. Co., New Orleans........ 12,486 3.339 26.7 
National, Plartiord...cesccccsccccvscccccece 4,294 2,834 65.9 
North British & Mercantile, Lon. & Edin'gh. 2,450 44 18 
Norwich Union Society, Norwich........... 2,893 | = ewenee eves 
Northern Assurance, London..............- 4 819 2,954 61. 
PROEIE, BOGE... cc cecccswesceeceeseoses 14,175 18,543 130. 
Phooniz, Partlord...ccccsscccccvechcosccess 16,506 23,442 142.0 
Oucen, Liverpecdl..........ccsccessse rere re 4,144 5,607 135-3 
Royal Insurance Co., Liverpool............. 5,401 574 102.1 
Springfield F. and M., Springfield.......... 17,06 26,083 147.7 
Re ga OS eer tre 8 808 12,767 143.5 
Und. Agency (Citizens & Hanover), N. Y... 13,195 12,455 94-4 
We tern Assurance, Toronto............... 9,309 I,IIr 11.9 
scecnesecrsdsesvevxierssecnseees $370,162 $368,409 | 99.5 
NEw MEXxiIco. 

Miles, HAGE, CORR isc sccesscivecstcescs $3,472 $868 25.0 
Agricultural, Watertown, N. Y SS eer nail 
American Central, St. Louis, Mo........... 2,311 717 31.0 
American Fire, Philadelphia, Pa............ 3,730 4,110 1102 
British America, Toronto, Canada.......... aaites Peer oon 
California, San Francisco, Cal.............. re eee oces 
Commercial Union, London, England...... 3.590 3,751 1045 
Connecticut Fire, Hartford, Conn........... 2,304 1,510 63.9 
Continental, New York, N. Y...... ercccpece 1,961 154 79 
Fire Association, Philadelphia, Pa........... 2,058 194 94.6 
Fire Insurance Association, London, Eng... 3.137 3.173 101.1 
Firemans Fund, San Francisco, Cal......... 5,283 5.452 103.2 
German-American, New York, N. Y........ 5,870 1,790 30.5 
Hartford Fire, Hartford, Conn.............. 4,853 1,706 35-2 
en! ae errors 3,135 1,821 581 
Ins. Co. of North America, Philadelphia, Pa. 10,748 5 683 529 
—_ Se - BED OR 8 oa = 
iverpoo ndon obe, Liverp’l, Eng. 6, 2, 33- 
Manufacturers F. and M., Boston, aia - a aaa 
Merchants, Newark, N. J............ oer.  sebesost Lo . gwewasies oun 
EG cc ccescactesl ~secteccs | — covnsene oun 
North British and Mercantile, London, Eng. 3,461 1,286 37.2 
Norwich Union, Norwich, England......... 453 | teeeeeee one 
oe RE ITNT ares cont 
Pennsylvania Fire, Philadelphia, Pa......... 6,909 2,319 33-6 
Bo ne gk SE re covve 3,112 753 24.2 
Pe, TEE, COBB orc scccoccccveccscce 3,846 3,786 98.4 
Phoenix, London, England. i NE ee ete 4:727 6,1 130.4 
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NaME OF COMPANY, 


Ratio of 
Losses to 
Premiums. 





ee 
NEW ae ig oo Ream 

iverpool, Englan 
eee Spon and Nat., Edinburgh, Scot... 
South British and National., Aukiand, N. Z.. 
Springfield F. and M., Springfield, Mass.... | 
St. Paul F. and M,, St. Paul, Minn } 
Sun, San Francisco, Cal 


ers, Chicago, Ill 
ee Assurance, Toronto, Canada..«.... 





Totals...+++++++ Sebi euernoetens<ceeewes 


VERMONT. 
Zina, Conn 
Britih America, Canada 
City of London, England 
Continental, New York 
Commercial Union, England 
Ci necticut, C ee 
Fire Insurance Association, England 
Fire Associa‘ion, Pa 
Fitchburg Mutual, Mass 
Fidelity and Casualty, New York 
Guardian Fire and Life, England 
Germat ia, New York 
German-American, New York...... jisewse‘e 
Home, New York. 
Hartford, Conn....... ideo Sinatra duieiate akin | 
Imperial, England 
Insurance Company of the State of Pa., Pa..| 
Liverpool and London and Globe, England.. 
London ai d Lancashire, England 
Meicharts, R. I 
Manufacturers Fire and Marine, Mass... 
Natioral, C 
Northern, England 
Niagara, New York 
Orient, Conn 
Pheenix, Conn 
Phenix, New York 
Pheenix, England 
Pennsylvania, Pa 
Queen, England 
Quncy Mutual, Mass. .¢....----ee-eeeeeeees 
Royal, England 
Sun Fire Office, England | 
Sprinefield Fire and Marine, Mass........ aoe 
eS Ste Fined dbdlee tckcesteee 
Westchester, New York 








Totals. 














Life Insurance in 1883 by States. 


Tue following tables show the life insurance business transacted in the 
States named by the various companies authorized to do business therein. 








Policies} Insurance 


Name. Issued. Written, | 


Premiums. 





’ ARKANSAS. ° } 
Accident Ins. Co. of N. A., Quebec. $27,000 
~ Equitable, New York........... cece 
- Mutual, New York......... Se6eSboe 
Travelers, Hartford 


$101 
8,031 


6,110 





Totals.... 


ILLINOIS. 


eae $2,167,632 | $258,496 


¢ 56,000 | 
Connec icut General........... sae 28,000 
- Connecticut Mutual 1,431,077 | 
‘Conti. ental 475,823 
Equitable, New York 760 3,038,187 
Equiable, lowa 6,000 | 
Tmania 142,047 
H 2,185,480 | 
36,874 
Re 
I 
Massachusetts Mutual ona. 
Me'ror olitan 2,650 
utual B -nefit 1,€26,627 


23 912 
3.258 


Mutu], New York... ao 1,781 460 5 ‘E3t 


Nations], Vermonr..... 000 
Nauonal, U.S. of A.......-.... 7.951 











10,81 
8,02 





10 000 
1,900 
282,331 
1,562 
153.785 


10,500 

. 87.488 
13.529 
95.337 
143.251 
3,000 
12,055 


Washing on......---...... seep eseved 





Name. 





ILLINOIS.—Continued. 
New England Mutual 
New York 
Northwestern Mutual 
Penn Mutual..... 
Phoenix Mutual 
Provident Life and Trust - 
Provident Savings............ piesa 
State Mutual 
TION. och 5000 0000000400506 sense 
Union Central......... pisengeseore 
Union Mutual 


30,8 
108,318 





ROE esi fase acbecsdeyane sdues 
MINNESOTA, 


Connecticut Mutual... 
Continen’al 

Fquitabl , New York . 
Equitable, Iowa 
Germania... 


Manhattan 

Massachu etts Mutual 

Mutual Life...........0 

Mutual Benefit.........0---..e000-: 
National, Vermont 

New England Mutual 

New York Lite 

Nor hwe-tern Mutual 

Pacific Mutval.... 

Penn Mutu:l 

Phoenix Mutual 

Ty ee ey ee eee 
Travelers... 

Ce dee Cds c <cb-vswsesee 98905 
Union Mutual ..... 

BPS OED bin cocccinnistdcess ou 
Washington............... oeeeseecs 





$24,289,910. 


$13,292 
211,341 
159.534 
466. 385 
9,c00 
304,240 
134,000 
10,c00 
42,500 
45.126 
401,470 
141,188 
g.000 
203,125 
614.165 
587,613 
80,500 
10,945 
100,000 
100,C 00 
63.500 
go2 616 
70,100 
567.513 


$3,870,977 

$0,322 

19 908 

7,118 

52,839 

295 

28,996 

8,305 

222 

601 

12,418 

113 135 
10,91 

2.804 

23.646 

32,21 


2,230 
10,276 





Totals... 


Connecticut Mutual............. oes 
Equitable, N. Y..... 

OS ares 
Mas achusetts Mutual 

Missouri Valley, Kansas. 

Mutu ! Life, N. Y¥ 

oe re 
Northwestern Mutual, Wis 

Penn Mutual 

Phoenix Mu ual, N. Y 

Travelers Life, Conn 

Washington, N. Y 








$4,647,153 


$254,932 


$25,175 
10,900 
None. 
5,500 
10,116 
12,303 
22,573 
21,512 
11,200 
2,200 
3,186 





So a ee en ee 


WEST VIRGINIA. 
Accident Ins. Co. of N. A., 
Germania, N. Y. 

Hartford Life and Annuity, Hartford 
Home, Brookl\n 
ohn Hancock Mutual, Boston..... 
farylard, Baltimcre 
Mutual Benefit, Newark........... . 
Mutual Life, N. Y 
National, Mon’peliier, Vt.... 
New Engla d Mu ual, Boston 
New York Life, N. Y 
Northwestern Mutval Lf, Mil 
Penn Mutual, Philadelphia 


$114,168 


$3,754 





Totals..... ecvcccces 


MARYLAND. 
FENRB. c ceveccceses eebeisensnd 
Berk-hire..... RepEenEses ehh eaeeee 


Metr politan........ eecceee 
Mutual Benefit...........-+.+- aes 
Mutual Life of N. Y 























x] 
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Nave, Fccs| itrcst | Premiums. | Losses. 
MARYLAND.—Continued. . 
MI Lovesetivcnesscivebvvina 74 $208,815 $73.000| $52, 
Mutual of Baltimore............... 1,148 191,985 50,692 9 804 
New Eneland.........-......seee0 31 94,000 32,405 14.000 
WUOW COUN. Seddiv sc csecescesicsecesa 162 639.580 144 336 120,665 
PR acasecccctescpececcss 52 184,993 62,276 23.500 
PO OU Seca cadecesscctcacsced 76 165 050 63,710 60,806 
Provident Life and Trust.....--.... 145 616,993 86,753 2,000 
er re 15,661 1,267,345 7.113 1,064 
State Mutual..........cccccsccccess 39 135,000 ceo ee 
OUND cc ci cccccccccsecesesseoes 18 28, 86 8,008 8,000 
RO CTE oc cvcccvctes cbeccnd 51 224,500 6,814 2,500 
Walden. Ma tal... cccccccccssceseess 41 97;441 18,535 15 208 
ere 25 64,060 14,833 2,582 
ONIN, ce ccicsvesstidsetesesd 41 74.800 7,761 1,000 
MR vans dordasiudtencusaverd 20,715 | $5,797,159 | $1,290,803-| $844,789 
VERMONT. 
Continental, Conn.................: 98 $130,000 $2,873 $5,114 
Connecticut Mutual, Conn,......... 12 7,258 20,541 18,285 
Connecticut General, Conn.....---- 217 240,657 24 054 10,989 
Homeceopathic Mutual, New York... I 1,000 1,337 2,000 
Home, New York...........+---++- 55 70,500 6,133 nil. 
Hartf rd life and Annuity, Conno...| 585 584 500 16.247 9 530 
Mutual, New York.............---- 363 503,970 103.017 17.795 
Northwesrer? Mu‘ual, Wis.......... I 21,000 4 589 1,000 
New York, New York............... 451,625 53.981 19,153 
Pheenix Mutual, Conn.............. 43 642 15,418 6,457 
State Mutual, Mass................. 2 000 2,614 nil, 
Travelers (Life), Conn...-- itnonees 58,500 10,802 12,116 
Travelers (Accident), Conn 3.212,600 28.953 16,756 
Union Mutual, Maine.............. 4,154 2,032 1,518 
United States, New York........... 30,825 2,522 2,000 
OU ask Se sccdecesizaciscsons $5,362,231 | $2,935,113 | $122,713 
OHIO H 
RR as Sedeuthcucas.teveaveeesss 177| $378,452 $86,693 | $108 490 
TONING, o s.cc cvcceccescisesdeccdece 55 283,000 47,47 38,049 
Connecticut Mutual................ 200 507,047 318,766 182,856 
TURNS... occvcccccsccteseaseciee 844 2,670,291 281 030 78,215 
SR ccvcdccoseoes secccecceees 76 176,921 53,387 35,570 
Hartford Life and Annuity.......... 2,121 2,120,000 726 15 000 
ne, OUT EEO PERE Renee Sis 89 113,011 58.221 24.774 
Homonopathic.....0..cccccsecsceses 2 2,506 1,225 4,000 
PORE Hancock... cccccccccccccces 39 66 000 17,720 3,481 
PE Risccccectoeuccevecereveve 53 137,607 21,190 5,645 
Massachusetts -Mutual.............. ++ 57+1:+ 262,400 56,175 21,325 
ER oo scs ccc esccwscececses 27 | 35,225 101,394 35,600 
Michigan Mutual...... nwWwesevesis 649| 1,051,169 98,021 30,635 
Murual, New York............0000- 871| 2,201 920 650,159 183.585 
OE TOMEI. 6 cccccossesrecocees . 683) 1,836,817 499.216 226,466 
PONE, Wess cocks cde sseveeccvosse 343 | 393,000 22,907 9,925 
New Eng'and Mutual.............. 28 | 63,061 38,500 31,627 
PEW WOtE Lhe. vi0cccsvcverecccecees 482| 1,142,480 236,783 97:733 
Northwestern Mutual..............- 545| 1,352,665 235.417 93.185 
PU NEES oc60-cdderserveveceses 231 | 577,800 133,223 33.844 
Phoenix Mu ual.........-------..-. 79 29,630 35,082 34,514 
Provident Life and Trust........... 67 168 829 63,471 9,615 
Provident Savings...........---++- 41 147,000 fae 
TB iain. cs occ sseuesscoccedsces 83 169.744 14,918 2,538 
GOIN Sg ccwccccsecrusscves 892 1,617,422 289.554 59.714 
OO 37 53,576 | 36.580 14,098 
Sree 96 193.955 j 12,384 2,000 
Washington.........-.---.. svecvees 97 | 213,000 17,799 13.215 
Ui be seveciuees <asewe eevee! 8,964 | $18,064,528 $3 463,020 | $1,375,699 

















MERE MENTION. 





—Arrangements have been completed.to introduce the fire alarm system 


into Faribault, Minn. 


—The special agents in the West of the Norwich Union convened in 


“Chicago on Saturday last to talk over the welfare of the company. 


—Edward B. Watkinson, president of the Connecticut Trust Company 
and vice-president of the Connecticut Mutual Life Insurance Company, 


died on the morning of March 2r, 


4 


—Among the new companies that have appeared in Canada are the 
Northwest Fire of Winnipeg, Manitoba, the Mercantile of Waterloo and 


the Queen City of Toronto. 


—In the Connecticut Legisiature the following substitute has been re- 
ported favorably for the Briscoe warranty bill: No oral or written mis- 
representation made in obtaining or securing a policy of fire or life insur- 
ance shall be deemed material to defeat or avoid the policy or prevent its 


‘their mission has reference to an advance in insurance rates. 





—_—_—_—— 





attaching, unless such misrepresentation is made with actual intent to 
deceive, or unless the matter misrepresented increases the risk of loss 


—It is understood that a change will shortly occur in the generaj and 
local agency of Kennedy & de Roode at Chicago, the partners Separating: 
A. D. Kennedy taking the local agency and Holger de Roode the 
general. 

—W.R. Kerr of Chicago, superintendent of agencies of the Western 
Department of the Union Insurance Company of Philadelphia, has re. 
signed that position and will resume his old business of adjusting fire 
losses. 

—George D. Ackley, Eau Claire, Wis., engaged in the insurance busi. 
ness, representing several Eastern companies, has disappeared, |t jg 
alleged that $3000 to $4000 belonging to the companies le’ represented jg 
missing. 

—All life companies in Massachusetts are now required to annually pay 
into the treasury of the Commonwealth, “ by the way of’compensation for 
the valuation of its policies, five mills on every thousand dollars insured 
by it on lives.” 

—H. H. Schenck, late general agent of the Mechanics and Traders of 
New York at Chicago, has been elected secretary of the Boatmans Fire 
and Marine of Pittsburgh, and has removed to that city. He succeeds 
Earl S. Gardner, who recently resigned. 


—James Kirby of Fall River, Mass., has been convicted of conspiracy 
to defraud the United Siates Benefit Association by obtaining an insu. 
ance certificate of $5000 on a ‘‘dummy.” Kirby's is the first of a series 
of graveyard insurance prosecutions in that vicinity, 

—The long-litigated case of S. D. Ward, receiver ofthe Republic Life 
Insurance Company of Chicago, against John V. Farwell and others Ins 
been brought to a conclusion, and Judge Tuley, who has spent a good 
portion of the past month in listening to the arguments, has taken the 
matter under advisement. The case was brought by the receiver for the 
purpose of determining the liability of Mr. Farwell and the other defend. 
ants on their subscriptions to stock in the defunct corporation. 


—The following from a prominent life agent at Oswego is a sample of 
the complimentary comments we have received from companies and 
agents on the improved condition of the Life Index : ‘‘ ‘ Honor to whom 
honor is due ;’ I have received this day, from the.company I represent, 
The Life Insurance Policyholders’ Pocket Index for 1884, and in my 
judgment it is perfection in its arrangement of the facts of vital interest 
to policyholders, and invaluable to a life insurance agent.” 


—Dr. Rufus Peacock, who recently pleaded non vult contendere to an it- 
dictment for conspiracy to swindle the Legion of Honor in a case in 
Jersey City and was sentenced to State Prison, appealed to the Supreme 
Court for a mandamus to compel the Hudson County Court to release 
him on bail, pending an appeal upon a writ of error from the sentence, 
Justice Reed on Friday filed an opinion denying the writ of mandamus, 
holding that Peacock’s plea was one of ‘‘guilty,” so far as subsequent 
proceedings were concerned, and therefore he must begin his sentence at 
once, despite his writ of error. 

—The Wall Street News tells a story about a man who had read his 
policy : ‘* He had a house in the suburbs of Pittsburgh, and early in Jan 
uary he secured an insurance of several hundred dollars, When the Feb- 
ruary rise in the rivers came-he rode into town every day to hear the re 
ports, and one day he was told that his house would be floating down 
stream before the next morning. Next day he was in town again, and 
was asked: ‘ Well, were you drowned out?’ ‘ The water is just four feet 
deep where my house stood yesterday.’ ‘ Where were you when it started 
off?’ ‘I was there when it took fire and burned.’ ‘ Burned ?’ ‘ Certainly. 
The insurance companies don’t pay for a house carried off in a freshet.” 


—A press despatch from Milwaukee last week-says: “ A delegation 
of prominent Eastern insurance men have been in the city, and have held 
a secret meeting with the local insurance agents.. It has leaked out that 
As itis, 
rates have been gradually advanced about 25 per cent during the last 
year, but the great companies complain that there is still no profit ia 
business, and that mere prudence would dictate an advance in the rates, 
as the fire loss in this country and Canada so far this year has exceeded 
even the enormous amount reached during the corresponding period last 
year.” 


